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“Truth In Millage”

A Notice of Proposed Property Taxes (also referred to as the TRIM Notice) will be mailed in mid-August.
This Notice informs property owners of the proposed property values, millage rates, and taxes.
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Market value is your property
value as of January 1st,

Taxable value is the assessed considering costs of sale.

value minus exemptions and
is the value used to calculate Assessed value is the market
taxes. value minus the assessment
reductions (i.e. “Save our
Homes”, 10% cap EHQHA4W
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Rate & Taxes Reductions

When a Taxing Authority’s
taxable values increase from
the prior year, the millage
tax rate decreases, thereby
levying the same taxes as last
year. If Taxing Authorities
used this rolled back rate,

The amount of value you do
not pay taxes on as a result

of  various assessmen t
redu ctions (i.e. “Save our
Homes”, 10% cap ben H4W
agricultural classi 4 F D Wion).

they would receive the same
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Rate & Taxes Exemptions
These rates and taxes are e
based on Taxing Authorities’
budget changes. Any increase For owners who T XD OLenH 5
in the millage rate above the January 1st of the tax year.
Rolled Back Rate LV GH4QHG DV
a tax increase by the Florida
Department of Revenue. @
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e In September, the Martin County Taxing Authorities will host open public hearings on their proposed
budgets and millage rates. The dates, times, and locations are listed on the back of your TRIM Notice.
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“We \ALUE Martin!”
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